LME Sustainability: Summary
SETTING THE GLOBAL STANDARD

Metals are an essential enabler of a sustainable future, and as global demand
for metals increases, so will the expectations on sustainable standards.
Our work in embedding responsible sourcing requirements into our standards
for “good delivery” metal has demonstrated our capacity to drive forward
key sustainability initiatives in the metals and mining industries. We believe
that now is the right time to extend this to a broader range of sustainability
considerations, and we are seeking feedback on our proposed approach.
Core principles of LME Sustainability

To support the metals and mining industries in the ongoing transition towards sustainability, we will adopt three core principles:

Making metals the cornerstone of a sustainable future

Maintaining a
broad scope

Supporting voluntary
disclosure of data

Providing necessary
tools for change

Proposed way forward

The LME already offers transparency around, pricing of, and access to metals that contribute to sustainable production, the circular
economy and electric vehicles. The next step is for us to build on that by increasing transparency – on a voluntary basis – and providing
access to a broader range of products and services.
EXISTING ACCESS

FUTURE ACCESS

TRANSPARENCY

Electric vehicles

EV battery materials
(LME Cobalt, LME Copper,
LME Nickel)
Recycled metals
(specific alloys + lead brands)

Circular economy
Scrap contracts
(LME Steel Scrap)
Responsibly sourced metals
(specific tin, cobalt +
aluminium brands)

ACCESS

New contracts
Starting with lithium, to promote access to core components of EV batteries

New contracts
Additional scrap contracts available on the LME for reliable pricing
and trading of recycled and scrap metal, such as aluminium and steel

LME responsible sourcing rules
Embedding of OECD Guidance on responsible supply chains across all
LME-listed brands, as well as ISO 14001 (environmental management systems)
and ISO 45001 (health and safety management)

Sustainable production
Other sustainable production
concerns, including low carbon
(certain aluminium brands)

LMEpassport
Transparency of sustainable
criteria of specific metal

Spot trading platform
Price discovery and trading of
sustainable metal

Delivery timeline
LME publishes discussion
papers on

Discussion paper
feedback period closes

• Sustainability

LME publishes feedback
analysis for both
discussion papers

LMEpassport go-live
and launch of spot
trading platform,
subject to market
feedback

• LMEpassport

SE

NDAR

Period of industry
engagement and feedback

13 AUG
2020

24 SEP
2020

Q4
2020

H1
2021

As consumers, investors, governments, NGOs and society as a whole demand greater progress towards a more sustainable future,
our collective responsibility as an industry to drive meaningful change is clear.

Together we can make metals the cornerstone of a sustainable future.
lme.com/sustainability
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