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LME Nickel market information

*  https://www.bankofengland.co.uk/news/2022/april/joint-statement-from-uk-financial-regulation-authorities-on-london-metal-exchange-and-lme-clear

** https://www.fca.org.uk/news/statements/uk-financial-regulation-authorities-london-metal-exchange-lme-clear

LME 

Interim 

Measures

• Upper and lower daily price limits in place

• OTC Position reporting starts, effective 18 July 2022

• Independent review through Oliver Wyman underway overseen by Nickel 

Steering Committee

• Additional measures are considered

• All LME notices relating to measures taken in the LME Nickel market can 

be found here: https://www.lme.com/en/Metals/Non-ferrous/LME-Nickel

• Bank of England section 166*

• a review of the operations of LME Clear during the period when 

trading of Nickel was suspended and then subsequently resumed

• Financial Conduct Authority section 166 **

• a review of the LME’s approach during the period when trading of 

Nickel was suspended and then subsequently resumed 

Regulatory

https://www.bankofengland.co.uk/news/2022/april/joint-statement-from-uk-financial-regulation-authorities-on-london-metal-exchange-and-lme-clear
https://www.fca.org.uk/news/statements/uk-financial-regulation-authorities-london-metal-exchange-lme-clear
https://www.lme.com/en/Metals/Non-ferrous/LME-Nickel
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Ferrous markets
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LME prices historic volatility

Note LME Nickel suspended 8-16 Mar 22
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LME base ATM volatility

Note LME Nickel suspended 8-16 Mar 22
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3M outrights 3rd Wednesday outrights

Medium carries Long carries

3M outrights are mostly traded on LMEselect while the 3W outrights are transacted in the inter-
office (broker) market. Medium dated carries trade between 55%-75% on LMEselect depending 
on the metal while long carries are mostly traded in the inter-office (broker) market.

LME Trading by venue

Source LME, Data for member trades excluding Give-ups and admin.

Data up to 30-06-22
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The LME has several initiatives underway to support these goals

LME responsibility and sustainability initiatives

Responsible 

Sourcing

• Requirements for all brands listed for good delivery on the LME

• Path to OECD compliance and greater transparency

• 1st reporting deadline began on 30 June 2022

• Submissions are progressing well, with compliance currently at 86 %

Metalshub

• LME base metals added to industrial metal procurement platform

• Linkage to data in LMEpassport 

• LME futures can settle to Metalshub-discovered prices

Initiatives
LMEpassport

• Initially Warehouse responsible for registering COAs of warranted 

material. Contracts phased in starting with Primary Aluminium from 01 Oct 

2021. Lead & Zinc from 1 June 2022.

• 1.65M cast numbers registered, over 25,000 COA documents since 

launch

• Producers required to register COAs for deliverable metal from 01 

January 2024

• Producers voluntarily add sustainability credentials to LMEpassport.

Corporate and Brand level data disclosed and can be linked to cast level
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A dedicated page for producers to share and manage sustainability disclosures

LMEpassport: Producer Sustainability Profile

New

• Four new sets of standards and certifications now available on LMEpassport

- CRU Emissions Analysis Tool

- ASI Performance Standard Certification

- ICMM Performance Expectations

- IRMA Standard for Responsible Mining

• Total of 30 producers and > 190 disclosures now listed on LMEpassport

• https://www.lme.com/en/Company/Responsibility/Sustainability/Sustainability-disclosures-on-LMEpassport

https://www.lme.com/en/Company/Responsibility/Sustainability/Sustainability-disclosures-on-LMEpassport
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Sustainability data on LMEpassport



Metalshub nickel premium 



27

In previous updates we have informed you about the 

cooperation between the LME and Metalshub to facilitate price 

discovery in a transparent and transaction based manner.

Key features: 

The Nickel Briquettes Premium Price Index is 

• Based on real transactions

• Average weighted premium paid over LME price in Europe

• More than 5,000 mt of Ni Briquettes traded over Metalshub

in 2021

• More than 120 legally binding deals per year

• Weekly updates

LME cooperation partner Metalshub launches Nickel briquette premium index

Nickel Briquettes Premium Price Index

Source: Metalshub

https://www.metals-hub.com/blog/metalshub-launches-new-nickel-premium-index/

Nickel Briquettes Premium

Specification: Nickel Briquettes, 99.5% Ni 

min

Quantity: min. 1 mt

Description: Average weighted premium (or 

discount) over the exchange price

Currency: USD

Unit: per mt Ni



Upcoming events schedule
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Date Venue Conference 

13-15 Sept Malaysia 1st Zinc Roundtable Asia Pacific

13-15 Sept Barcelona International Aluminium Conference

22-23 Sept Barcelona Fastmarkets Copper Conference 2022

27-29 Sept Duesseldorf Aluminium Exhibition

6 Oct S. Korea LME Korea

24 Oct London LME Week Seminar

25 Oct London LME Dinner

2 Nov Australia LME Downunder

29 Nov – 1 Dec Cairo Arab International Aluminium Conference

28 Nov Singapore LME Singapore Gala

Please contact sales@lme.com to set up a meeting at one of them

The LME Team will attend the following events

mailto:sales@lme.com
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Your LME Sales team – sales@lme.com

Kevin Nutt
Head of Sales
Extensive knowledge of global commodity and futures markets.
Wealth of experience in risk management, operational and front office 
functions, specialised in all things LME

Kevin.Nutt@lme.com

Alberto Xodo
VP Sales
New products and new initiatives, specialised 
in ferrous and EV markets

Alberto.Xodo@lme.com

Yang Liu 
Head of China Sales
Specialised in copper focused on the physical end users. 
Responsible for key emerging markets, including China 
and India

Yang.Liu@lme.com

Christian Mildner
Head of Corporate Sales 
Specialised in aluminium products, lead and 
zinc focused on the physical end users

Christian.Mildner@lme.com

Edric Koh
Head of Corporate Sales, Asia
Specialised in tin and ferrous , focused on physical end 
user from South East Asia. Working closely with LME 
warehouses, responsible for LMEpassport project

Edric.Koh@lme.com

Barry Corbett
Head of Buy-Side Sales
Covering buy side clients across EMEA and 
Americas. Responsible for option sales strategy 
and data solutions

Barry.Corbett@lme.com

Joe Vu
Head of Financial Sales, Asia
Specialised in proprietary trading and buy side, as well 
as sell side regional brokers. Focus on data solutions, 
technology and connectivity for financial users

Joe.Vu@lme.com

mailto:Kevin.Nutt@lme.com
mailto:Alberto.Xodo@lme.com
mailto:Yang.Liu@lme.com
mailto:Christian.Mildner@lme.com
mailto:Edric.Koh@lme.com
mailto:Barry.Corbett@lme.com
mailto:Joe.Vu@lme.com


32

Disclaimer
© The London Metal Exchange (the “LME”), 2022. The London Metal Exchange logo is a registered trademark of The London Metal Exchange. 

The LME is authorised and regulated by the Financial Conduct Authority in respect of its benchmark administration activities under the European Benchmarks Regulation (Regulation 

No (EU) 2016/1011) (“BMR”).

All rights reserved. All information contained within this document (the “Information”) is provided for reference purposes only. While the LME endeavours to ensure the accuracy, 

reliability and completeness of the Information, neither the LME, nor any of its affiliates makes any warranty or representation, express or implied, or accepts any responsibility or 

liability for, the accuracy, completeness, reliability or suitability of the Information for any particular purpose. The LME accepts no liability whatsoever to any person for any loss or 

damage arising from any inaccuracy or omission in the Information or from any consequence, decision, action or non-action based on or in reliance upon the Information.  All proposed 

products described in this document are subject to contract, which may or may not be entered into, and regulatory approval, which may or may not be given. Some proposals may also 

be subject to consultation and therefore may or may not be implemented or may be implemented in a modified form. Following the conclusion of a consultation, regulatory approval 

may or may not be given to any proposal put forward.  The terms of these proposed products, should they be launched, may differ from the terms described in this document. 

Distribution, redistribution, reproduction, modification or transmission of the Information in whole or in part, in any form or by any means are strictly prohibited without the prior written 

permission of the LME.

The Information does not, and is not intended to, constitute investment advice, commentary or a recommendation to make any investment decision. The LME is not acting for any 

person to whom it has provided the Information.  Persons receiving the Information are not clients of the LME and accordingly the LME is not responsible for providing any such 

persons with regulatory or other protections.  All persons in receipt of the Information should obtain independent investment, legal, tax and other relevant advice before making any 

decisions based on the Information.

LME contracts may only be offered or sold to United States foreign futures and options customers by firms registered with the Commodity Futures Trading Commission (CFTC), or 

firms who are permitted to solicit and accept money from US futures and options customers for trading on the LME pursuant to CFTC rule 30.10.
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