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LME Steel Scrap CFR Turkey (Platts) LME Steel Rebar FOB  Turkey (Platts)

The LME steel contracts are gaining momentum
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Source: LME
Notes: data as of 25 October 2022, *Year-to-date Average Daily Volume year-on-year growth

ADV* 
+52%

ADV* 
+70%
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LME Steel HRC FOB China (Argus) LME Steel Scrap CFR India (Platts)

The LME steel contracts are gaining momentum

Source: LME
Notes: data as of 25 October 2022
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LME Steel Scrap CFR Taiwan (Argus)
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01 November

Two new Ferrous 
LP programmes

01 November

Liquidity Window
4pm to 4:30pm 
UK time

Live now

15-min delayed 
electronic quotes 
on lme.com

Building liquidity on screen 

https://www.lme.com/en/Metals/Ferrous/LME-Steel-Scrap-CFR-Turkey-Platts#Intraday+prices
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15-minute delayed quotes from LMEselect on LME.com
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Distribution, redistribution, reproduction, modification or transmission of the Information in whole or in part, in any form or by any means are strictly prohibited without the prior written permission of the LME.
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settlement and clearing of certain contracts (the “Contracts”) based upon the Assessments. The Contracts are not sponsored, endorsed, sold or promoted by S&P Global Platts or its affiliates or licensors.  S&P 
Global Platts, its affiliates and licensors make no representation or warranty, express or implied, either regarding the Contracts or the advisability of investing in securities or commodities generally or the ability of 
the Assessments to track general market performance or commodity price movements.  S&P Global Platts, its affiliates and licensors disclaim any and all warranties, express or implied, including, but not limited 
to, any warranties of merchantability or fitness for a particular purpose or use as to the Assessments, or the results obtained by its use or as to the performance thereof. S&P Global Platts, its affiliates and 
licensors do not guarantee the adequacy, accuracy, timeliness and/or completeness of the Assessments or any component thereof or any communications (whether written, oral, electronic or other format), and 
shall not be subject to any damages or liability, including but not limited to any indirect, special, incidental, punitive or consequential damages (including but not limited to, loss of profits, trading losses and loss of 
goodwill).

ARGUS, ARGUS MEDIA, the ARGUS Logo, Argus HRC FOB Tianjin China are trademarks and are used under licence from Argus Media Limited. All copyrights and database rights in the Argus HRC FOB 
Tianjin China index belong exclusively to the Argus Media group and are used herein under licence. Argus takes no position on the purchase or sale of LME products which reference Argus or the Argus HRC 
FOB Tianjin China index and excludes all liability in relation thereto.
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• CFR Turkey steel scrap 
• FOB Turkey rebar 
• CFR India shredded containerized scrap
• EXW Ruhr North Europe HRC
• EXW Indiana US Midwest HRC
• FOB China HRC

Agenda
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Turkish Scrap, Rebar Overview

- CFR Turkey Premium HMS 1/2 (80:20), FOB Rebar price trends

- Trade flow changes

- LME Futures overview









S&P Global Commodity Insights

Source: S&P Global CI

Energy price hikes cause outright scrap-rebar spread to widen
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Source: S&P Global CI

Key Turkish market movers

• Implications on Russian semis flows into Turkey - Turkish banks exit Mir 
payments system, strong ruble, concern over treatment of Russian 
substrate in Turkish exports

• Strong US dollar (weak euro, pound)
• Expectations of further electricity/gas hikes to come – further capacity 

cuts/stoppages?
• Alternative bulk cargo demand from South Asia to continue (especially for 

shred/PNS)
• Scrap suppliers continue to cite slow inflow amid recession-like market
• Impact of upcoming EU Waste Shipment Regulation
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Indian Scrap Overview

- CFR Nhava Sheva Shredded Scrap Price trend

- Trade flow changes
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Source: S&P Global Commodities At Sea

Increased bulk shipment scrap demand from South Asia

2021 
24 bulk shipments to Bangladesh
2 bulk shipments to India

2022 to date
45 bulk shipments to Bangladesh 
(inc. one 38kt USWC origin cargo  
currently in transit)
15 bulk shipments to India (inc. one 
41.2kt Netherlands-origin cargo 
currently in transit)
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Global HRC Steel Overview



Source: S&P Global CI





S&P Global Commodity Insights

Source: S&P Global CI

Asia HRC prices in decline
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Key Asia HRC market movers

• Domestic demand in China dragged down by sluggish property and 
manufacturing sector and threat of COVID-19 resurgence

• Mills margins largely negative in Q3 (average: -$28.4/mt), falling further from Q2 
(average: -$16.4/mt)

• Limited price support expected from winter production restrictions with concerns 
over mill profitability

• Policy stimulus targeting China’s domestic industries and consumer spending yet 
to come into fruition 

• Vietnam import activity hindered tight credit supply, weakening VND to USD and 
sufficient inventory levels amongst end-users
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Thank you!

Viral Shah
Managing Editor Ferrous EMEA
viral.shah@spglobal.com

S&P Global Commodity Insights Commodity Insights
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Kerry Deal, Head of Business Development, Freight Investor Services
KerryD@freightinvestor.com

Koroush Khojasteh, Head of Derivatives, M7 Metals
Koroush.Khojasteh@m7metals.com

Marco Micciché, CEO, Eusider Trading
info@eusidertrading.com

Viral Shah, Managing Editor for Ferrous EMEA, S&P Global Platts
viral.shah@spglobal.com

Panel discussion

Moderator:
Alberto Xodo, 
VP Sales, LME
alberto.xodo@lme.com
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