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• 2024 was a record year, with more than 13 million tonnes traded across all instruments. 
• In Q1 2025, Steel HRC FOB China experienced a 23 times y-o-y growth of traded volume across M1, M2 and M3.
• Steel Scrap CFR Turkey experienced a strong rebound in traded volume during Q1 2025.

Ferrous market volume growth

Historical Monthly traded volume (Aggregated total volume)

Source: LME
Data as of 30 April 2025
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Steel Scrap CFR Turkey (Aggregated total volume) Steel HRC FOB China (Aggregated total volume)

Ferrous market volume growth

+150% 
y-o-y 

Historical summary Jan 2020 – Mar 2025

+290% 
y-o-y 

Source: LME
Data as of 30 April 2025
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Disclaimer 免责声明
“This [event] is for educational and general information purposes only. It is not intended to be an analysis, prediction or advice with respect to any product, nor does it constitute a 
recommendation or sale of any relevant product to the Chinese public. It should not be relied upon as investment advice. Any person intending to make an investment should comply 
with all Chinese regulations relating to investment and seek professional advice. The content of this [event] should not be accessed or read by the Chinese public, except for specific 
Qualified Domestic Institutional Investors (QDII) or entities that are in full compliance with the relevant Chinese laws and regulations.”

本[活动]内容仅供教育及参考，为一般信息参考用途，并非针对任何产品的分析、预测或者建议，也不构成向任何中国公众推荐或出售任何相关产品，不应被依赖作为任何投资建议。任
何有意向投资的人士应当遵守中国有关投资的所有法规，并寻求专业意见。本[活动]内容不应被中国公众所接触或阅读。但对象为特定合格境内机构投资者或其它完全符合中国相关法例
及法规的主体除外。

© The London Metal Exchange (the “LME”), 2025. The London Metal Exchange logo is a registered trademark of The London Metal Exchange. 

All rights reserved. All information contained within this document (the “Information”) is provided for reference purposes only.  While the LME endeavours to ensure the accuracy, 
reliability and completeness of the Information, neither the LME, nor any of its affiliates makes any warranty or representation, express or implied, or accepts any responsibility or liability 
for, the accuracy, completeness, reliability or suitability of the Information for any particular purpose. The LME accepts no liability whatsoever to any person for any loss or damage 
arising from any inaccuracy or omission in the Information or from any consequence, decision, action or non-action based on or in reliance upon the Information.  All proposed products 
described in this document are subject to contract, which may or may not be entered into, and regulatory approval, which may or may not be given. Some proposals may also be subject 
to consultation and therefore may or may not be implemented or may be implemented in a modified form. Following the conclusion of a consultation, regulatory approval may or may not 
be given to any proposal put forward.  The terms of these proposed products, should they be launched, may differ from the terms described in this document. 

Distribution, redistribution, reproduction, modification or transmission of the Information in whole or in part, in any form or by any means are strictly prohibited without the prior written 
permission of the LME.  

The Information does not, and is not intended to, constitute investment advice, commentary or a recommendation to make any investment decision.  The LME is not acting for any 
person to whom it has provided the Information.  Persons receiving the Information are not clients of the LME and accordingly the LME is not responsible for providing any such persons 
with regulatory or other protections.  All persons in receipt of the Information should obtain independent investment, legal, tax and other relevant advice before making any decisions 
based on the Information.

LME contracts may only be offered or sold to United States foreign futures and options customers by firms registered with the Commodity Futures Trading Commission (CFTC), or firms 
who are permitted to solicit and accept money from US futures and options customers for trading on the LME pursuant to CFTC rule 30.10.

“The Platts Steel Rebar FOB Turkey” and “Platts TSI HMS 1/2 80:20 CFR Turkey” assessments (“Platts Assessments”) are products of S&P Global Platts, a Division of S&P Global 
Inc., and has been licensed for use by The London Metal Exchange.  “Platts®” , “S&P Global Platts ” and “TSI®” (the “Platts Marks”) are  trademarks of S&P Global Inc., its affiliates 
and/or its licensors and have been licensed for use by The London Metal Exchange.  LME Steel Scrap and LME Steel Rebar (“ Contracts”) are not sponsored, endorsed, sold or 
promoted by S&P Global Platts or its affiliates or licensors.  S&P Global Platts, its affiliates and licensors make no representation or warranty, express or implied, regarding the 
Contracts or regarding the advisability of investing in securities or commodities generally or the ability of the Platts Assessments to track general market performance or commodity 
price movements, nor do S&P Global Platts, its affiliates and licensors have any liability for any errors or omissions in, or interruptions of, the Platts Assessments or the Contracts.  S&P 
Global Platts’, its affiliates’ and licensors’ only relationship to The London Metal Exchange with respect to the Platts Assessments is the licensing of the Platts Assessments and of 
certain trademarks, service marks and/or trade names of S&P Global Platts, and/or its affiliates or licensors.  The Platts Assessments are determined, composed and calculated by S&P 
Global Platts without regard to The London Metal Exchange or the Contracts.  S&P Global Platts, its affiliates and licensors have no obligation to take the needs of The London Metal 
Exchange or any clients or users of the Contracts into consideration in determining, composing or calculating the Platts Assessment.  S&P Global Platts, its affiliates and licensors have 
no obligation or liability in connection with the creation, development, preparation, marketing, sale and/or trading of the Contracts. 

S&P GLOBAL PLATTS, ITS AFFILIATES AND LICENSORS DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE PLATTS 
ASSESSMENT OR ANY DATA INCLUDED THEREIN OR ANY COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS (INCLUDING 
ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO.  S&P GLOBAL PLATTS, ITS AFFILIATES AND LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR 
LIABILITY FOR ANY ERRORS, OMISSIONS OR DELAYS THEREIN. S&P GLOBAL PLATTS, ITS AFFILIATES AND LICENSORS MAKE NO EXPRESS OR IMPLIED WARRANTIES, 
AND EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY 
THE LICENSEE, CLIENTS OR USERS OF THE CONTRACT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE PLATTS ASSESSMENT OR CONTRACT OR WITH 
RESPECT TO THE PLATTS MARKS, THE PLATTS ASSESSMENT OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT 
WHATSOEVER SHALL S&P GLOBAL PLATTS, ITS AFFILIATES AND/OR ITS THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE 
OR CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN 
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR OTHERWISE.”
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