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Tin at a Glance – Why It Matters
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Today - Essential in Life

Data Source：ITA

Tomorrow - Driven by New Technology

Climate change & Digitalisation
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Key #1 – Price Dynamics
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Tin continues to lead the pack
LME 3-month price, YTD gain (%) *14th May

US Tariffs

Data Source：LME
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Key #2 - Supply Concentrated in Few Countries
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Mining only

Mining & refining

Refining only
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As of November 2024
Spain’s only mine producing tin currently suspended.

Australia refines a negligible quantity of tin as a by-product of tantalum production.Data Source：ITA
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Myanmar “Mining Ban” (August 2023)

Peru (January 2023)

Indonesia – Licensing & Market Shifts (2024–2025)

DRC (2025)

Key #3 – Trade & Supply Chain Risks

Data Source：ITA
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Key #4 – Demand Drivers by Asia
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Key #5 – Outlook & Challenges

7

↑Indonesia recovery

↗Wa restart 

→Limited new supply 

↓DRC 

↓China Secondary

Supply 
headwinds 
continue 

↑Semis & Data centres

↗EVs

↓Tariff headwinds

↓Macro uncertainty

↓Slowing China consumption, PV 
overcapacity 

Challenged 
demand 
recovery

•Prices to remain high in Q2 due to supply 
shocks

•But record fund positioning  leaves tin 
vulnerable to a pullback 

•Prices may weaken Q3/4 as supply pressures 
fade and demand headwinds emerge 

Volatile price 
dynamics

'000 tonnes

2023 2024 2025f YoY (%)

Production 381.5 372.1 373.3 0.3%

Consumption 367.2 377.4 378.9 0.4%

Global Market Balance 14.3 -5.3 -5.6 
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Disclaimer & Copyright Notice
This presentation is provided by the International Tin Association (ITA) for the purposes of 
discussion at the LME Asia Seminar on 21 May 2025. The content herein is based on publicly 
available data, ITA research, and third-party sources believed to be reliable. However, ITA 
makes no representations or warranties as to the accuracy or completeness of the 
information presented.
All data, charts, and statements included are intended for informational purposes only and 
do not constitute investment, commercial, or legal advice. Any forward-looking statements 
reflect the current judgement of the presenter and are subject to change without notice.
This material is the intellectual property of the International Tin Association. No part of this 
presentation may be reproduced, distributed, or transmitted in any form or by any means 
without the prior written consent of ITA.
©  2025 International Tin Association. All rights reserved.
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