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Summary  

 
1. This Notice sets out the revised “no-cancellation ranges” (“NCRs”) that will apply to trading on LMEselect 

with effect from the start of trading on 7 August 2023. The NCRs are relevant to the Error Trades and 
Erroneous Order Submissions Policy, setting a range within which Members will not be permitted to cancel 
error trades (other than as set out in the Policy). 

 
Defined terms 
 
2. Defined terms used in this Notice shall have the meaning ascribed to them in the Rules and Regulations 

of the LME (“LME Rules”), unless stated otherwise. 
 

NCR changes 
  

3. Notice 19/0121 permits the LME to revise the NCRs for LMEselect trading from time to time. 
 

4. The LME has undertaken a periodic review of the NCRs for base metal outrights and carries. This review 
took account of a range of factors including, but not limited to, underlying price movements, bid-offer 
spread analysis of data from LMEselect and an assessment of market conditions.  

 

5. Based on its review, the LME has determined that the Base Metal Outright and Base Metal Carry NCRs 
shall be revised as set out in the tables below (and as published on the LME Website). The revised NCRs 
will take effect from the start of trading on 7 August 2023.  

 
 

 

 

 

 

 

 

 

 

 

                                                      

 
1 Paragraphs 8 and 9. 
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NCRs – with effect from 7 August 2023 
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Questions 
 
6. If you have any queries with regards to the new thresholds please contact Trading Operations via 

telephone 0207 113 8200 or email tradingoperations@lme.com.   
 

James Macdonald 
Head of Trading Operations  

 

 

cc:  Board directors  

User Committee 

All Metal Committees 

Traded Options Committee 
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