
Charge-Capping (“CC”) proposal for consultation 
Simple and effective approach to addressing high levels of rent and FOT 

PHASE 1:  
setting caps 

•Simple and transparent set of charge caps, 
published by the LME 

•Proposed rates set out on slide 2 

•Based on average of (i) maximum 2015-16 and 
(ii) maximum 2016-17 prices 

PHASE 2:  
five-year charge 

freeze 

•Caps in force, starting in 2017-18, and 
lasting until 2021-22 

•Process to set new caps for new 
countries/metals 

•Appeal process (to LME Special 
Committee) if warehouse operators believe 
economic circumstances have materially 
changed 

PHASE 3:   
CPI inflation 

•From 2022-23 
onwards, charge caps 
increased by per-
country CPI inflation 
index 



Proposed 2017-18 Charge Caps 
  Rents per tonne per day in US cents 

Country 
Aluminium 

Alloy 
Copper Lead NASAAC Nickel 

Primary 

Aluminium 
Tin Zinc Cobalt RMC Steel 

Belgium 54 51 51 - 58 55 55 53 59 - 44 

Germany 52 47 47 - 56 52 53 48 - - - 

Italy 56 53 53 - 59 56 56 54 - - 49 

Japan - - - - - 45 - - - - - 

Korea (South) 56 51 51 - 59 55 56 - - - - 

Malaysia 56 53 53 - 59 56 55 54 - - - 

Netherlands 54 51 51 - 58 55 55 53 60 56 46 

Singapore 54 51 51 - 58 55 55 53 59 55 - 

Spain 53 47 47 - 56 52 53 48 - - 25 

Sweden - 47 47 - 56 52 - 48 - - - 

Taiwan 53 47 47 - 56 53 54 49 - - - 

U.A.E - 47 47 - 56 - - 49 - - - 

U.K. 51 47 47 - 55 52 52 48 - - - 

USA - 54 53 57 59 57 56 55 60 55 - 

FOT rates per tonne in local currency 

Country Currency FOT rate incl. steel Cobalt RMC 

Belgium € 33.00 39.80 - 

Germany € 30.50 - - 

Italy € 34.25 - - 

Japan Y 3,380.00 - - 

Korea (South) KW 49,600.00 - - 

Malaysia MR 162.50 - - 

Netherlands € 33.00 39.80 33.25 

Singapore S$ 68.50 73.70 64.30 

Spain € 31.00 - - 

Sweden SKr 304.00 - - 

Taiwan T$ 1,455.00 - - 

U.A.E Dir 136.00 - - 

U.K. £ 22.00 - - 

USA $ 45.00 48.37 45.57 


