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SETTING THE GLOBAL STANDARD

[ What are we doing and why? J

In September 2024, the LME issued a white paper outlining a package of measures that will modernise
the LME’s market structure, boost transparency and price competition, while protecting the unique
features of its market that serve the physical metal communities. Having engaged widely with our
stakeholders, we are now setting out more detail on our next steps and longer-term roadmap.
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( Key measures )

We will use a phased approach to implement new measures to ensure market participants are fully
prepared for these structural changes.
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Enhancing liquidity - indicative timeline
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Purely indicative and subject to consultation and any necessary regulatory approvals

© The London Metal Exchange (the “LME”), 2025. The London Metal Exchange logo is a registered trademark of The London Metal Exchange. The LME is
also authorised and regulated by the Financial Conduct Authority in respect of its benchmark administration activities under the Benchmarks Regulation
(Regulation No (EU) 2016/1011) (“BMR”), as onshored into UK law.

© LME Clear Limited (“LME Clear”), 2025. A private limited company, registered in England no.07611628.

All rights reserved. All information contained within this document (the “Information”) is provided for reference purposes only. While the LME and LME
Clear endeavour to ensure the accuracy, reliability and completeness of the Information, neither the LME, LME Clear nor any of their affiliates make any
warranty or representation, express or implied, or accepts any responsibility or liability for, the accuracy, completeness, reliability or suitability of the
Information for any particular purpose. Neither the LME nor LME Clear accepts any liability whatsoever to any person for any loss or damage arising from
any inaccuracy or omission in the Information or from any consequence, decision, action or non-action based on or in reliance upon the Information. All
proposed products described in this document are subject to contract, which may or may not be entered into, and regulatory approval, which may or may
not be given.

Distribution, redistribution, reproduction, modification or transmission of the Information in whole or in part, in any form or by any means are strictly
prohibited without the prior written permission of the LME and LME Clear.

The Information does not, and is not intended to, constitute investment advice, commentary or a recommendation to make any investment decision.
Neither the LME nor LME Clear are acting for any person to whom they have provided the Information. Persons receiving the Information are not clients
of the LME or LME Clear and accordingly neither the LME nor LME Clear is not responsible for providing any such persons with regulatory or other
protections. All persons in receipt of the Information should obtain independent investment, legal, tax and other relevant advice before making any
decisions based on the Information.

Nothing in this document constitutes an offer or a solicitation of an offer to buy or sell any security or other financial instrument or constitutes any
investment advice or recommendation of any security or other financial instrument. To the best of the LME’s and LME Clear’s knowledge and belief,
statements made are correct at the time of going to press. All such statements and all opinions expressed herein are published for the general

information of readers but are not to be taken as recommendations of any course of action.
LME contracts may only be offered or sold to United States foreign futures and options customers by firms registered with the Commodity Futures
Trading Commission (“CFTC”), or firms who are permitted to solicit and accept money from US futures and options customers for trading on the LME

pursuant to CFTC rule 30.10.
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