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SETTING THE GLOBAL STANDARD

New Trading Platform Update Forum

10 February 2025



Welcome: 
- Jamie Turner, COO and Head of Trading, LME



Questions

• Submit any questions using the chat function (bottom right in 

WebEx).

• Direct your question to “All panellists”.

• If you prefer, you can email your questions to 

newtradingplatform@lme.com.

PowerPoint slides and recording

• We’re recording the session. The LME Events team will 

distribute the slides and send a link to the recording to all 

attendees after the session.

Housekeeping

mailto:ewtradingplatform@lme.com


Purpose

To update members, independent software providers, market 

data vendors and clients on the progress of the LME’s new:

• Trading platform (LMEselect v10)

• Market data platform (LMEsource v4)

Agenda 

1. Overview and timeline

2. Participant readiness update 

3. Market data update

4. LMEtrader and cutover update

5. Communication and support 

6. Questions

Purpose and agenda



Overview and timeline: 
- Jamie Turner, COO and Head of Trading, LME



Overview and route to go-live

LMEselect v10 and LMEsource v4

DC1

Connectivity test 

DC2 

Connectivity test 
Final deadline: 

Reconformance  

and self- 

certification

Non-electronic 

market data

parallel run

Mandatory 

production login 

test in DC1

Go live - 

LMEselect   v10 

and LMEsource 

v4

8 February 
2025

22 February 
2025

28 February 
2025

10 March 
2025

22 March 
2025

24 March 
2025



Participant readiness update:
- Glen Chalkley, Head of Technical Account 
Management Team



3 – Go-live 

preparation

• Ensure participants have 

requested, received and 

tested production logins 

including first login 

password change

• Where required, 

completed algorithmic 

testing and/or MIFID RTS 

7 questionnaire 

• Participants set PTRM 

levels

• Overseas offices notified 

2 - Production 

connectivity

• Ensure that participants 

can access production 

primary and secondary 

data centres new IP 

addresses

• Check multicast channels 

on participant LMEnet or 

cross connect connections

• Participants planning to 

connect to SFTP for the 

Tradable Instrument 

Reference data file 

1 - Participant 

software

• Ensuring participant 

software conforms with 

LME specification 

documents

• Participant’s internal front 

office and downstream 

systems can successfully 

process orders/trades

• Process/recovery from 

LMEselect v10 system 

issues/outages

Three main categories of preparations to ensure go-live readiness of participants

External participant readiness

Participant self-certification

• Questionaire-style sign off for items in the three areas above

• Participants confirm they have no outstanding issues and are ready for go-live



Market data update: 
- Ankit Kulkarni, Market Data Operations Manager



In response to market feedback, the scope of the parallel run will be extended to comprise all non-electronic market data. 

From 10 March 2025, the following will be published:

Please note: LMEselectMD continues to be the golden source of real-time data.

Two-week parallel run of data feeds publishing non-electronic market data

Extending the LMEsource v4 parallel run

LMEsource v4 (NEW) LMEselectMD (UNCHANGED) LMEsource v3 (UNCHANGED)

• Reference data

• Orders and trades from Inter-Office 

and Ring market

• Reference Prices, NAP 

• Warehouse Stocks, Open Interest, 

Volumes, Contributed Volatilities 

and Strikes, PT & PD Auction 

Prices, Warrant Holding and Futures 

Banding

• All electronic and non-electronic 

LME Data

• All electronic LME Data



Trading Operations update:
- David Abrahams, Head of Pre-Trade Operations



LMEtrader readiness
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Key points from member notice 25/023

LMEtrader readiness

LMEtrader v10 GUI onboarding and setup details

Members need to 

contract with TT to use 

LMEtrader  

LMEtrader screens  

chargeable from 

1 June 2025 

LMEtrader user setup 
Pre-Trade Risk 

Management setup

LMEtrader and PTRM 

support 

• LMEtrader is owned, 

operated and 

supported by TT

• Members should  

assess the suitability 

of LMEtrader to 

ensure it meets the 

Members own 

requirements

• Members should also 

consider their 

operational resilience 

and business 

continuity 

arrangements

• TT will bill Members 

directly with invoicing 

starting in early July 

2025

• TT invoices will 

account for the two 

FREE administrator 

and two FREE 

LMEtrader user 

accounts for each 

Member

• Market Data usage 

will need to be 

reported for which an 

arrangement with TT 

can be made, but 

may incur an 

additional fee

• TT will supply 

Members with an 

administrator account 

which will facilitate the  

creation of trader 

users

• LME and TT support 

teams are available to 

assist Members with 

their setup (e.g. 

account profiles, 

workspaces)

• Trader users can log 

on to LMEtrader v10 

immediately

• LMEptrm is accessed 

via the LMEtrader 

GUI

• The LME will create 

Member PTRM 

administrator users 

for the management 

of risk groups and 

PTRM limits

• Following a planned 

TT software upgrade 

in Q2 Members will 

then be able create 

their own admin users

• LME will provide 

Member setup and 

PTRM support until 

go-live of LMEselect 

v10

• TT support team will 

provide support for all 

LMEtrader related 

issues such as, 

connectivity, user 

permissions and GUI 

functionality

• Post cutover the LME 

will continue to 

support Members with 

items such as order 

handling, PTRM 

limits, and Kill Switch 

functionality

1 2 3 4 5



Cutover weekend 21-24 March 2025



15

Key activities 

Cutover weekend 

• LME Trading Operations will 

cancel all GTC/GTD orders 

resting in LMEselect v9

• Connectivity to LMEselect v9, 

SelectMD and LMEsource v3 

will be blocked

• LMEselect v9 order and trade 

history will no longer be 

available

Friday, 21 March 
2025

Saturday, 22 March 
2025

Monday, 24 March 
2025

• Final connectivity test window 

for the testing of production 

logon credentials

• No order placement will be 

permitted

• LMEselect v10 shutdown in 

preparation for Monday startup

• Launch of LMEselect v10 and 

LMEsource v4

• Reference data dissemination 

from approximately 00:30

• Pre-Open phase at 00:45

• Market Open at 01:00



Communication and support
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Communication and support

Questions about your self-certification document or connectivity testing

• Member - RM@lme.com  

• ISV and Member Client - TAM@lme.com  

Technical questions

Member, ISVs and Member Clients - TradingOperations@lme.com or TAM@lme.com

User credentials, policy related or general questions

Member, ISVs and Member Clients - TradingOperations@lme.com 

Communication

• We’ll communicate programme updates via the weekly Relationship Management email and let you know when new 

or updated documents are available on LME.com

• Next member townhall: early March 2025

Market testing

• Report any issues or defects related to market testing here: customertest@lme.com

Supporting documentation

• Review supporting documentation, guides and demos (on both the trading and the admin functionality) here: 

https://www.lme.com/ntpdocuments

mailto:RM@lme.com
mailto:TAM@lme.com
mailto:TradingOperations@lme.com
mailto:TAM@lme.com
https://www.lme.com/en-GB/Trading/New-initiatives/New-trading-platform
mailto:customertest@lme.com
https://www.lme.com/ntpdocuments


Questions
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© The London Metal Exchange (the “LME”), 2025. The London Metal Exchange logo is a registered trademark of The London Metal Exchange. 

All rights reserved. All information contained within this document (the “Information”) is provided for reference purposes only. While the LME 

endeavours to ensure the accuracy, reliability and completeness of the Information, neither the LME, nor any of its affiliates makes any warranty 

or representation, express or implied, or accepts any responsibility or liability for, the accuracy, completeness, reliability or suitability of the 

Information for any particular purpose. The LME accepts no liability whatsoever to any person for any loss or damage arising from any 

inaccuracy or omission in the Information or from any consequence, decision, action or non-action based on or in reliance upon the Information. 

All proposed products described in this document are subject to contract, which may or may not be entered into, and regulatory approval, which 

may or may not be given. Some proposals may also be subject to consultation and therefore may or may not be implemented or may be 

implemented in a modified form. Following the conclusion of a consultation, regulatory approval may or may not be given to any proposal put 

forward. The terms of these proposed products, should they be launched, may differ from the terms described in this document. 

Distribution, redistribution, reproduction, modification or transmission of the Information in whole or in part, in any form or by any means are 

strictly prohibited without the prior written permission of the LME.  

The Information does not, and is not intended to, constitute investment advice, commentary or a recommendation to make any investment 

decision. The LME is not acting for any person to whom it has provided the Information. Persons receiving the Information are not clients of the 

LME and accordingly the LME is not responsible for providing any such persons with regulatory or other protections. All persons in receipt of the 

Information should obtain independent investment, legal, tax and other relevant advice before making any decisions based on the Information.

LME contracts may only be offered or sold to United States foreign futures and options customers by firms registered with the Commodity 

Futures Trading Commission (CFTC), or firms who are permitted to solicit and accept money from US futures and options customers for trading 

on the LME pursuant to CFTC rule 30.10.

The LME is authorised and regulated by the Financial Conduct Authority in respect of its benchmark administration activities under the European 

Benchmarks Regulation (Regulation No (EU) 2016/1011) (“BMR”), as onshored into UK law.

Disclaimer
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