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Introduction

The London Metal Exchange (LME) introduced a Financial 

OTC Booking Fee in March 2018.      
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What does the Financial OTC Booking Fee policy 
cover?
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What do I need to know?
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Do I need to register?



6

Work out your group structure
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Fill out a registration form

Link to register Form 1: https://datalicensing.lme.com/Forms
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Fill out a registration form

Link to register Form 2: https://datalicensing.lme.com/Forms
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Which trades are reported?
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How to report

The LME provides a reporting sheet 

to be completed on a monthly basis

On a monthly basis, fill in 
reporting sheet provided  by 
the LME with total amounts 
traded

Reporting sheet 
automatically calculates 
indicative fees – this will be 
confirmed by the LME

Reports must be emailed to 
the LME
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How does the LME calculate what I owe 
under the new Policy?

General Principle

Financial participants pay $4.72 per lot for each applicable OTC 

contract (where a Client Contract would have been issued – if 

available)

• Intra-group 

trades

• Spot physical 

trades

• Close-out of 

swaps

• Financing 

trades

Waivers

• Client 
Contracts 

received within 

group

• OTC bring-ons

Offsets

• Short-dated 

calendar 

spreads

• Non-LME 

Lookalikes

Discounts

The LME offers a wide set of waivers, offsets 

and discounts:
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Fee payment
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What platforms can I use to create OTC 
contracts?
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© The London Metal Exchange (the “LME”), 2025. The London Metal Exchange logo is a registered trademark of The 

London Metal Exchange. 

All rights reserved. All information contained within this document (the “Information”) is provided for reference purposes 

only. While the LME endeavours to ensure the accuracy, reliability and completeness of the Information, neither the LME, 

nor any of its affiliates makes any warranty or representation, express or implied, or accepts any responsibility or liability for, 

the accuracy, completeness, reliability or suitability of the Information for any particular purpose. The LME accepts no liability 

whatsoever to any person for any loss or damage arising from any inaccuracy or omission in the Information or from any 

consequence, decision, action or non-action based on or in reliance upon the Information. All proposed products described 

in this document are subject to contract, which may or may not be entered into, and regulatory approval, which may or may 

not be given. Some proposals may also be subject to consultation and therefore may or may not be implemented or may be 

implemented in a modified form. Following the conclusion of a consultation, regulatory approval may or may not be given to 

any proposal put forward. The terms of these proposed products, should they be launched, may differ from the terms 

described in this document. 

Distribution, redistribution, reproduction, modification or transmission of the Information in whole or in part, in any form or by 

any means are strictly prohibited without the prior written permission of the LME.  

The Information does not, and is not intended to, constitute investment advice, commentary or a recommendation to make 

any investment decision. The LME is not acting for any person to whom it has provided the Information. Persons receiving 

the Information are not clients of the LME and accordingly the LME is not responsible for providing any such persons with 

regulatory or other protections. All persons in receipt of the Information should obtain independent investment, legal, tax and 

other relevant advice before making any decisions based on the Information.

LME contracts may only be offered or sold to United States foreign futures and options customers by firms registered with 

the Commodity Futures Trading Commission (CFTC), or firms who are permitted to solicit and accept money from US 

futures and options customers for trading on the LME pursuant to CFTC rule 30.10.

The LME is authorised and regulated by the Financial Conduct Authority in respect of its benchmark administration activities 

under the European Benchmarks Regulation (Regulation No (EU) 2016/1011) (“BMR”), as onshored into UK law.

Disclaimer
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