Tin outperforms as supply constraints meet the tech boom

TIN LEADS THE PACK

Base metal cash prices indexed to 2 Jan 2025
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SUPPLY VULNERABLE TO DISRUPTION
Mine production, kt Sn
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STRUCTURAL DEMAND TAILWINDS
Semiconductor sales USS bn, LME tin price (RHS)
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DEMAND TO OUTSTRIP SUPPLY BY 2033
S/D forecast, kt Sn
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