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Section 232 tariff 50%

CBAM definitive phase,                                        
India 3-year flat steel duty

Revised EU steel safeguards, 
duty 50%
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Steel's price map is drawn by trade policy 
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Source: S&P Global Energy

HRC= hot-rolled coil. US HRC = US Midwest HRC ($/st ex-works, Indiana), EU HRC = Northern EU HRC (€/mt ex-Ruhr), China HRC = China HRC (yuan/mt ex-Shanghai), India HRC = India HRC 
(INR/mt ex-works Mumbai). Monthly averages, indexed Jan 25=100, dashed=forecast.

As of Oct. 19, 2026.
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